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UniForeg CovENANES. Borrower and Lender covenant and agree as folloas:

1. Paymest of Principal and Inferest. Borrouer shall prompdly pay when due the principal of and interest ca the

indebtedness eridenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mosigage.

2. Fands for Taaes and Insurance. Subject to applicable faw of 10 2 written waiver by Lender, Baroaer shall pay
to Lendér on the day moathly imstaiments of principal and interest are payable under the Note, unbl the Note i pad in full,
a sum (hercin “Funds™) equal 1o one-tuelfth of the searly taves amd assesaments which may 2ttain priveity over this
Mortgage. and ground rents on the Property. if any. plus ooe-taclfth of yearly premium installments for hazard insurance,
plus one-tueifth of yearly premium instaliments for mworigage insurance. iof any, all as reasonably estimated initinlly and from
time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be beld in an institntion the deposits of accounts of which are insured of guarantend by a Federal of
state agency (including Lender if Lender is such an institution). | ender shall apply the Funds to pay said tawes, assessmaeats,
insurance premiums and ground reots. Lender may not charge for so holding 3nd 3pplying the Funds. anahyzing ©aid account,
of venfying and compiiing said assesuments and tulls, unless Leader pays Borrower interest on the Funds and appixcable laa
petmuts Lender to make such a charge. Borrcaer and Lender may agree in writing 31 the time of evevutivon of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement s made or applkable Laa
requires such interest 10 be paid, Lender shall not be required to pay Borroaer any intersst of earnmgs on the Funds. Lender
shall give to Borrower, mithout charge, an annual accounting of the Funds shouing credits and debits 10 the Fends and the
purpose for which cach debut to the Funds was made. The Funds are pledged as addtonal sevurity for the sums sevured
by this Mortgage.

If the amoun of the Funds held by Lender. together with the future monthly anstaliments of Funds payable priog to
the Jdue dates of 1aves, 2ssessrents, insurance preminms and ground rents. shall exceed the 2mount required to pay said taves,
assessments, insurance premiums and ground rents as they f2ll duel sich evcess shall bel at Borroser's opiioa, either
promptly repaid to Borrouer of credited to Borrower oo monrhly instaiiments of Feeds I the amount of the Funds
beld by Lender shall sot be sufficient to pay Eaves. assesaments. incuranwe premaums and ground reots as they falt doe,
Borrower shall pay to Lender any amount necessan to male up the defiviency within 30 Jdayvs from the date notce s mailed
by Leader to Bosroaer reguesting payment therent.

Upcn payment in full of all sums secured by this Morigage, Lender shall poomptly refund o Bosroser 2ny Funds
beld by Leader. If under paragraph 135 kereof 1he Propery s wodd or 1the Property 15 otherabe acquired by Lender. Leoder
shall apply. po later than immediately prior 1o 1the <ale of the Propeny or iis acquistion by Lerder, any Fuods held by
Lender at the tme of application as 2 credit 2ga-nst the sums secured by this Morigage

3. Applicatica of Payments. Unks apphicabie law prinides otheraire, all pavmenis recesed by Lender under the
Note and paragraphs 1 aod 2 hereof shall be appiad by 1 ender find in payment of amouats payable to Lender by Borreser
ender paragraph 2 hereof, then 10 intered payable oo the Note, then 1o the principal of the Note, 20d then 10 inferest and
principal on aay Fuoture Advances.

4. Charges: Liess. Borroaer shall pay all taves assessments and MMwr charpes, fings and mmpositioes atinbutabie to
the Propenty which may attain 2 prooriy over 1kt Morizage. and Jatehodd pryments of ground rents, o any. in the marniner
provided uoder paragraph 2 hereof of. if ot paid in such manrer, by Barcaer making paymect. nhen due. &irecdy to the
payee thereod. Bosreaer shalt prompely furnish 1o Leoser 2l potoes of amouents duoe uoder this paragragh, 2nd in the event
Boeroaer shall make payment duecGy, Borreaer shall peomptly fumnish o Leoder receipis evadenciag soch payments.
Borroaer shall prompdy discharge any Ien ahxh has praveity cver this Mortzage: provided, that Boeroaer shall nxt be
required to discharge 21y soch fien w0 bong 2¢ Borroser sha'l agree in anting to the payment of the oigation secured by
such Lien in a manner acceptablie 1o Lender. of shall in good f2ith contest sisch Lien by, or defend enforcement of such bea i,
legal proceedings which operate to prevent the enforcement of the Len of forfeture of the Progerty of any pant thereof.

5. Harad eszrance. Bomrower shall heep the improvements noa existing of hereafter erected ca the Propernty soserad
against Joss by fire, hazards ircluded within the term “eutended coverage™. and uich other hazards as Lender may requee
aed m such amounts and for such periods as Lender may require: prosided, that Leoder shalf not require that the amoont of
sixh corerage exceed that amount of conerage requited 10 pay the sums sevured by ths Moagaze.

The tnsurance carrser provadicg the inseramce shali be chosen by Borroraer subiect to approval by Lender: proveded,
that such aggronal shall not be unreasonatdy atthheld Al premivms oo Isurance polxcies shafl be padd in the manser
provided under parazraph 2 hereof or, f not paid in sach maaner, by Bortoaer makiog payment, when due, directly 10 the
INSUranke Carner.

All msurance polxies and remew abs thereof shali be in form soceplable to Lender and shall include 2 stamdard moetzage
chause in faver of and in form acceptable 1o Lender. Lender <ha'l have the right 1o hold the policies and renewals thereof,
and Bosrowcer shall procopily furanh 1o Eeoder 2 resewal noososs 2mad all receipts of pasd premivms. In the event of Joss
Borroaer shall give prompt potice to the insurance carr<r and Lender. Lender may male proot of koss if oot made prompty
by Borroner.

Unless Lender and Borrower otherase agree in writing. inuwrance proveads shall be appiied to sestoration of repair of
the Property damaged. provided sich restonaton of repair o economicc'hy feasbie and the security of this Mortzage
nct thereby impaired If such restoraton of repair 8 rot evonomicaily frauble or if the secunty of this Mortzage would
be impaired. the insurance procends shall be applicd o U sums sevured by this Mortgage. »ith the ewces. if any. pad
to Borroaer. I the Property s atandoced by Baroaer, o 1f Borrower fails to respoed to Lender within 30 days from the
dale ootxe s maded by Leoder 1o Borrca er that the insurasce carner offers 1o settle 2 clxiem for imsurance benelits, Lender
s authorized to coflect and apgly the instrance proceeds at Lenkr’s oftion dither W restoraion of repair of the Property
o 10 the sums sevured by this Mortgage

Unless Lender and Borroner otherare 22ree in anting. any sxh applwarion of proceeds to principal shafl nod extend
o posipone the due date of the monthly jesta'ments referred to in paragraphs | and 2 berecf of change the amount of
such imtaliments. If pader paragraph I8 beroof the Property s acquired by Lender, 2fl righa, ticke and interest of Borroaer
in 2ad to am insvrance polrcies aod 10 ard 10 the proveads thereof resulting from damage to the Property prior 1 the walke
of acgmuboa sl pass o Lender to the evient of the sums sevured by thes Mortgage immedatcly poor to such sale o
2CqUISItION.

& Presenvatioa and Maintenance of Property; Lexueholds Condomiwiumy; Phinned Usit Dosclopments. Borroaer
shall keep the Property in good repair and shall not commit waste of permil imparment of deterorativn of the Property
and shafl comply with the provicces of any kease of thes Mortzage v on a2 Jeasehold. I this Morgage s oa 2 vnit a0 2
coadominium of 2 planced unt Svelopment, Borrouer shall perform 2l of Borrcaers obligations under the declaraton
Of coveninly creating of govercing the condomunium o planned vrut dovelopment, the by-laas arad regulatioas of the
coedominum of plinced unit development. and consitoent dvummenss. If a coendominian o planned it Jevekpment
rmer s executed by Borrower and recorded topether aith thes Moctgage, the covenants and agreernents of such mder

shall be incorporated inte and shafl ameod and supplement the covenants and agreemernds of thes Mortgage as of the rider
were a part bereof.

7. Protection of Lender’s Secwrity, M Borreaer fahs to perform the coveneats and agreements coctzned in ths
Mocgage, of if any Rbon of waceeding n comumenced whah marertally affects Leonder’s interest in the Propenty.
ichadieg. bot ot Imuted 1o, eminent domain. issobverxy. code enforcement. of arracgements of proceadingps involving a
bankrupt of decedent, thea Lender at Lender’s optmon, upoo poticr 1o Borroa e, may make soch appeannias. dobune soch
wims 3od tale sach xthoa a3 S oecessan o pootect Lender's mnrerest. incloficg bat pot Fmited to. Gsharsement cof
reasooable atrorcey’s foes and enrry uvpon the Property o make repars. B Lender reguired mectgage tmurance a5 2
comfiten of malng the koan secarad by thes Momgage, Boaoaer shall pay the premiums cegnred o maimtan sah
imsurasce i efext unnif such tme as the reguirement for such nsurance terminates i rocordance with Borrower™s amd
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